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Independent Auditor’s Report 

 

November 17, 2014 

 

Honorable Mayor and City Council 

Town of Weleetka 

Weleetka, Oklahoma 

 

I have audited the accompanying financial statements of the governmental activities, the business-

type activities, each major fund and the aggregate remaining fund information of the Town of 

Weleetka, Oklahoma (the “Town”) as of and for the fiscal year ended June 30, 2014, which 

collectively comprise the Town’s basic financial statements as listed in the table of contents.  These 

financial statements are the responsibility of the Town’s management. My responsibility is to 

express opinions on these financial statements based on my audit.   

 

This audit was conducted in accordance with auditing standards generally accepted in the United 

States of America and the standards applicable to financial audits contained in Government 

Auditing Standards, issued by the Comptroller General of the United States.  Those standards 

require that I plan and perform the audit to obtain reasonable assurance about whether the financial 

statements are free of material misstatement.  An audit includes examining, on a test basis, 

evidence supporting the amounts and disclosures in the financial statements.  An audit also 

includes assessing the accounting principles used and significant estimates made by management, 

as well as evaluating the overall financial statement presentation.  I believe that this audit provides 

a reasonable basis for my opinion. 

 

In my opinion, based on this audit, the financial statements referred to above present fairly, in all 

material respects, the respective financial position of the governmental activities, the business type 

activities, each major fund and the aggregate remaining fund information for the Town of 

Weleetka, Oklahoma, as of June 30, 2014, and the respective changes in financial position and, 

where applicable, cash flows thereof for the year then ended in conformity with accounting 

principles generally accepted in the United States of America. 

 

In accordance with Government Auditing Standards, I have also issued my report dated November 

17, 2014 on my consideration of the Town’s internal control over financial reporting and my tests 

of its compliance with certain provisions of laws, regulations, contracts and other matters.  The 
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purpose of that report is to describe the scope of my testing of internal control over financial 

reporting and compliance and the results of that testing, and not to provide an opinion on the 

internal control over financial reporting or on compliance.  That report is an integral part of an 

audit performed in accordance with Government Auditing Standards and should be considered in 

assessing the results of this audit. 

 

Auditing principles generally accepted in the United States of America require that the 

management’s discussion and analysis and required supplementary information, as listed in the 

table of contents, be presented to supplement the basic financial statements.  Such information, 

although not a part of the basic financial statements is required by the Governmental Accounting 

Standards Board, who considers it to be an essential part of financial reporting for context.  I have 

applied certain limited procedures to the required supplementary information in accordance with 

auditing standards generally accepted in the United States of America, which consisted of inquiries 

of Town personnel about the methods of preparing the information and comparing the information 

for consistency with the personnel of the Town’s responses to my inquiries, the basic financial 

statements, and other knowledge I obtained during my audit of the basic financial statements.  I do 

not express an opinion or provide any assurance on the information because the limited procedures 

do not provide me with sufficient evidence to express an opinion or provide any assurance. 

 

This audit was conducted for the purpose of forming opinions on the financial statements that 

collectively comprise the Town of Weleetka, Oklahoma’s financial statements as a whole.  The 

supplementary information as listed in the table of contents is the responsibility of management 

and relates directly to the underlying accounting and other records used to prepare the financial 

statements.   The information has been subjected to the auditing procedures applied in the audit of 

the financial statements and certain additional procedures including comparing and reconciling 

such information directly to the underlying accounting and other records used to prepare the 

financial statements, or the financial statements themselves, and other additional procedures in 

accordance with the auditing standards generally accepted in the United States of America.  In my 

opinion, the supplementary information is fairly stated in all material respects in relation to the 

financial statements as a whole. 

 

 

 

 

Dwight Bomer 

Certified Public Accountant 

 

November 17, 2014 
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November 17, 2014 

Honorable Mayor and Trustees 

Town of Weleetka 

Weleetka, Oklahoma 

 

I have audited the basic financial statements of The Town for the fiscal year ended June 30, 2014, 

and have issued my report thereon dated November 17, 2014.  I conducted my audit in accordance 

with auditing standards generally accepted in the United States of America and the standards of 

applicable to financial audits contained in Government Auditing Standards, issued by the 

Comptroller General of the United States. 

 

Internal Control Over Financial Reporting 

In planning and performing my audit, I considered The Town of Weleetka’s internal control over 

financial reporting as a basis for designing my auditing procedures.  This was for the purpose of 

expressing my opinion on the financial statements but not for the purpose of expressing my opinion 

on the Town of Weleetka’s control over financial reporting.  Accordingly, I do not express an 

opinion on the effectiveness of The Town of Weleetka’s internal control over financial reporting. 

 

My consideration of the internal control over financial reporting was for the limited purpose 

described in the preceding paragraph and was not designed to identify all deficiencies in internal 

control over financial reporting that might be significant deficiencies or material weaknesses, and 

therefore, there can be no assurance that all deficiencies, significant deficiencies, or material 

weaknesses have been identified. 

 

A deficiency in internal control exists when the design or operation of a control does not allow 

management or employees, in the normal course of performing their assigned functions, to prevent 

or detect and correct misstatements on a timely basis.  A material weakness is a deficiency, or a 

combination of deficiencies, in internal control such that there is a reasonable possibility that a 

material misstatement of the entity’s financial statements will not be prevented, or detected and 

corrected on a timely basis.  I did not identify any deficiencies in internal control that I consider to 

be material weaknesses as defined above. 
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A significant deficiency is a deficiency or a combination of deficiencies in internal control that is 

less severe that a material weakness, yet important enough to merit attention by those charged with 

governance.  I identified no significant deficiencies as a result of my test. 

 

Compliance and Other Matters 

As part of obtaining reasonable assurance about whether the Town of Weleetka’s financial 

statements are free of material misstatement, I performed tests of its compliance with certain 

provisions of laws, regulations, contracts, and grant agreements, non-compliance with which could 

have a direct and material effect on the determination of financial statement amounts.  However, 

providing an opinion on compliance with those provisions was not an objective of my audit, and 

accordingly, I do not express such an opinion.  The results of my test disclosed no instances of 

noncompliance or other matters that are required to be reported under Government Auditing 

Standards. 

 

This report is intended solely for the information of the Trustees, Management, State Auditor and 

Inspector’s office, others within the organization, and federal and pass-through entities and is not 

intended to be and should not be used by anyone other than these specified parties. 

 

 

Dwight Bomer 

Certified Public Accountant 

 

November 17, 2014 
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TOWN OF WELEETKA 
Schedule of Findings and Questioned Costs- Current Year 

For the Year Ending June 30, 2014 
 

 

 

NONE 
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TOWN OF WELEETKA 
Schedule of Findings and Questioned Costs- Prior Year 

For the Year Ending June 30, 2014 

 

 
During the course of the fiscal year 2013 audit, the auditor was informed of detected fraud by the 

Town of Weleetka.  It had been discovered that a town employee was misappropriating funds by 

use of a credit card for personal gain.  The town has handed this case over to the district attorney’s 

office for further handling.  The Town has also evaluated their internal controls and made changes 

to aid in the deterrence and detection of this type of activity. 
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Management’s Discussion and Analysis 

 

This section of the Town of Weleetka’s annual financial report presents our discussion and analysis 

of the Town’s financial performance during the fiscal year that ended June 30, 2014.  Please read 

it in conjunction with the financial statements, which follow this section. 

 

Financial Highlights 

 

The Town’s total net assets increased by $2,002,004 over the course of this year's operations.  The 

net assets of our business-type activities decreased $29,321, and an increase of $1,875,413 in net 

assets of our governmental activities occurred.  This increase is a result in the decrease of payroll 

tax liabilities as well as the donation of buildings and assets to the town. 

 

 During the year, the Town’s expenses were $12,433 more than the $304,055 generated in 

taxes and other revenues for governmental programs.  This is less than the previous year 

of a $7,449 deficit due to the reduction of taxes received. 

 

 Revenues of the Town’s business-type activities increased by almost five percent to 

$437,677 and expenses increased by thirty percent to $335,429. 

 

 The General Fund reported an excess this year of $65,421 compared to an excess of 

$27,177 last year. 

 The resources available for appropriation were $124,073 more than budgeted for the 

General fund. 

 

Overview of Financial Statements 

 

This annual report consists of three parts- Management’s discussion and analysis (this section), 

the basic financial statements, and required supplementary information.  The basic financial 

statements include two kinds of statements that present different views of the Town. 

 

The first two statements are government-wide financial statements that provide both long-term 

and short-term information about the Town’s overall financial status.  The remaining statements 

are fund financial statements that focus on individual parts of the Town government, reporting the 

Town’s operations in more detail then the government-wide statements 

 

The governmental fund financial statements tell how general government services like public 

safety were financed in the short term as well as what remains for future spending.  Proprietary 

fund financial statements offer short-term and long-term financial information about the activities 

the government operates like businesses, such as the Public Works Authority. 
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The financial statements also include notes that explain some of the information in the financial 

statements and provide more detail.  The statements are followed by a section of required 

supplementary information that further explains and supports the information within the financial 

statements.  The figure above shows how the required parts of the annual report are arranged and 

relate to one another. 
  

Management's 
Discussion and 

Analysis

Basic Financial 
Statements

Required 
Supplementary 

Information

Notes to the 
Financial 

Statements

Government 
Wide Financial 

Statements

Fund Financial 
Statements
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  Fund Statements 

  

Government-Wide 

Statements  Governmental Funds  Proprietary Funds 

Scope 

 

Entire Town (except 

fiduciary funds) and 

the Towns 

Compartmental Units 

 The activities of the 

Town that are not 

Proprietary or 

fiduciary, such as 

education and public 

safety 

 Activities of the 

Town operating as 

similar to Private 

Business; The Water 

and Sewer System, 

Garbage Service and 

Parking Facilities 

Required 

Financial 

Statements 

 

Statement of Net 

Assets; Statement of 

Activities 

 Balance Sheet, 

Statement of 

Revenues, 

Expenditures, and 

Changes in Fund 

Balances 

 Statement of Net 

Assets, Statement of 

Revenues, Expenses 

and Changes in Net 

Assets, Statement of 

Cash Flows 

Accounting Basis 

and Measurement 

Focus 

 

Accrual accounting 

and economic 

resource focus 

 Modified accrual 

accounting and 

current financial 

resources focus 

 Accrual accounting 

and economic 

resources focus 

Type of Asset/ 

Liability 

Information 

 

All assets and 

liabilities, both 

financial and capital 

and short-term and 

long-term 

 Only assets expected 

to be used up an 

liabilities that are due 

within the year or 

soon thereafter; no 

capital assets included 

 All assets and 

liabilities, both 

financial and capital 

as well as short-term 

and long-term 

Type of 

Inflow/Outflow 

Information 

 

All revenues and 

expenses during the 

year, regardless of 

when cash is received 

or paid 

 Revenues for which 

cash is received 

during or soon after 

the end of the year; 

expenditures when 

goods or services 

have been received 

and other liabilities 

when due and payable 

 All revenues and 

expenses during the 

year, regardless of 

when cash is received 

or paid 

 
The figure above summarizes the major features of the Town’s financial statements, including the portion of the 

Town they cover and the types of information they contain.  The remainder of this overview section of 

management’s discussion and analysis explains the structure and contents of each of the statements. 
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Government-Wide Statements 

 

The government-wide financial statements report information about the Town as a whole, using 

accounting methods similar to those used by private-sector companies.  The statements of net 

assets include all of the government’s assets and liabilities.  All of the current years’ revenues and 

expenses are accounted for in the statement of activities regardless of when cash is received or 

paid. 

 

The two government-wide financial statements report the Town’s assets and how they changed. 

Net assets, the difference between the Town’s assets and Liabilities, is one way to measure the 

Town’s financial health, or position. 

 

Over time, increases or decreases in the Town’s net assets are an indicator of whether the financial 

health is improving or deteriorating, respectively. 

 

The government-wide financial statements of the Town are divided into two categories: 

 

 Governmental Activities- Most of the Town’s basic services is reported here, such as 

police, fire, and general administration.  Sales taxes as well as fees and fines finance most 

of these activities. 

 Business-Type Activities- The Weleetka Public Works Authority provides the water and 

garbage services for the Town of Weleetka.  The Board of Trustees serves as the 

Authority’s board and controls the extent of its operations.  The operations of the Weleetka 

Public Works Authority are reported as an enterprise fund and are included in the financial 

statements of the Town of Weleetka.  Fees are charged to customers to help cover the cost 

of the service. 

 

Fund Financial Statements 

 

The fund financial statements provide detailed information about the Town’s most significant 

funds, not the Town as a whole.  Funds are accounting devices that the Town uses to keep track of 

specific sources of funding and spending for particular purposes. 

 

 Some funds are required by the state law. 

 The Board of Trustees establishes other funds to control and manage money for particular 

purposes or to show that it is properly using certain taxes and grants such as funds for street 

repair. 

 

 

The Town has two kinds of funds: 

 

 Government Funds- Most of the Town’s basic services are included in governmental 

funds, which focus on (1) how cash and other financial assets that can flow in and out and 
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(2) the balances left at year-end and are available for spending. Consequently, the 

governmental funds provide a detailed short-term view that helps you determine whether 

there are more or fewer financial resources that can be spent in the near future to finance 

the Town’s programs.  Because this information does not encompass the additional long-

term focus of the government-wide statements, or on a subsequent page that explains the 

relationship (or differences) between them. 

 Proprietary Funds- Services for which the Weleetka Public Works Authority charges 

customers a fee are generally reported in proprietary funds.  Proprietary funds, like the 

government-wide, provide both long-term and short-term financial information. 

 

In fact, the Town’s enterprise funds (one-type of proprietary fund) are the same as its business-

type activities, but provide more detail and additional information, such as cash flows. 
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Financial Analysis of the Town as a Whole 

 

Net Assets.  The Town’s combined net assets increased $2,002,004 between the fiscal year 2013 

and 2014.  (See Table A-1) 

 
 

 Governmental Activities  Business-Type Activities  Total 

 2014 2013   2014 2013   2014 2013 

Current and Other Assets  $        111,515   $        153,035    $    76,953   $        74,695    $      188,468   $  227,730  

Capital Assets  $     2,028,141   $                 -       $  190,610   $      214,036     $   2,218,751   $  214,036  

      Total Assets  $     2,139,656   $        153,035    $  267,563   $      288,731    $   2,407,219   $  441,766  

         

Long-Term Liabilities  $                 -     $                 -      $  162,551   $      174,460    $      162,551   $  174,460  

Other Liabilities  $        161,392   $        255,889     $    56,377   $        36,315     $      217,769   $  292,204  

      Total Liabilities  $        161,392   $        255,889    $  218,928   $      210,775    $      380,320   $  466,664  

         

Net Assets         

      Invested in capital Assets  $     2,028,141   $            1,990    $    12,393   $        27,667    $   2,040,534   $    29,657  

      Restricted  $          64,596   $          73,063    $    26,450   $        26,450    $        91,046   $    99,513  

      Unrestricted  $      (114,473)  $      (177,904)    $      9,792   $        23,839     $    (104,681)  $(154,065) 

      Total Net Assets  $     1,978,264   $      (102,851)    $    48,635   $        77,956     $   2,026,899   $  (24,895) 

         

         

         

         

         

 
 

 

Net assets of the Town’s governmental activities increased to $1,978,264, however, all of these 

net assets are restricted for the Street and Alley Fund and the Cemetery Fund.  Consequently, 

unrestricted net assets showed a $177,904 deficit at the end of the year.  The net assets of our 

business type activities decreased by $29,321 for a total of $48,635.  The Town can only use these 

net assets to finance continuing operations of the water and garbage service operations. 
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Changes in Town of Weleetka’s Net Assets 
Table A-2 

 
Governmental Activities 

 
Business-Type Activities 

 
Total 

 2014 2013   2014 2013   2014 2013 

Revenues         

General Program 

Revenues: 
        

Sales Tax  $   187,402   $    114,000     $               -      $             -      $    187,402   $      114,000  

Fees and Fines  $     19,145   $      21,999     $               -      $             -      $      19,145   $        21,999  

Charges for Services  $             -     $             -      $    437,677   $    417,989    $    437,677   $      417,989  

Franchise Taxes  $     25,983   $      23,320     $               -      $             -      $      25,983   $        23,320  

Investment Income  $          334   $           591     $               -      $             -      $           334   $             591  

Contributions  $2,026,151   $             -          

Intergovernmental  $     23,651   $      16,796     $               -      $             -      $      23,651   $        16,796  

Grants  $     22,734   $      15,025       $      22,734   $        15,025  

Others  $     24,806   $      33,247      $               -      $             -       $      24,806   $        33,247  

      Total Revenues  $2,330,206   $    224,978    $    437,677   $    417,989    $    741,732   $      642,967  

         

         

Expenses:         

General Government  $   197,631   $    167,739     $               -      $             -      $    197,631   $      167,739  

Unallocated Depreciation  $             -     $        4,582     $               -      $             -      $             -     $          4,582  

Public Safety  $   118,057   $    181,718     $               -      $             -      $    118,057   $      181,718  

Interest Expense  $            30   $             30     $               -      $             -      $             30   $               30  

Community Services  $          770   $           776     $               -      $             -      $           770   $             776  

Utilities  $             -      $               -      $    335,429   $    257,182     $    335,429   $      257,182  

      Total Expenses  $   316,488   $    354,845    $    335,429   $    257,182    $    651,917   $      612,027  

         

         

Excess (Deficiency)         

      Before Transfers  $2,013,718   $  (129,867)   $    102,248   $    160,807    $      89,815   $        30,940  

Transfers  $     67,397   $    139,306     $  (131,569)  $  (148,879)    $    (64,172)  $        (9,573) 

         

         

Increase (Decrease)         

      In Net Assets  $2,081,115   $        9,439     $    (29,321)  $      11,928     $ 2,051,794   $        21,367  
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Changes in Net Assets 

The Town’s total revenues increased by one hundred and three percent to $2,105,228 (see Table 

A-2).    This large increase was due to a one time donation of buildings and property to the town.  

Eight percent of the Town’s revenue comes from sales tax, another one percent comes from 

franchise taxes (see figure below).  The biggest asset during the current year comes from 

contributes and it is where eighty-four percent of the towns assets came from. 

The total cost of all program services decreased by $38,357 to $316,488.  The Town’s expenses 

cover a range of services, with about thirty-seven percent related to public safety. 
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Table A-3 presents the cost of the Town’s largest program—public safety, as well as the program’s 

net cost (total cost minus fees generated by the activities of the intergovernmental aid).  The net 

cost shows the financial burden that was placed on the towns taxpayers by each of these functions. 

 The cost of all governmental activities for this year was $316,488 (see Table A-2). 

 The amount that our citizens paid for those activities through Town charges and fines was 

$19,145(see Table A-2) 

 

TABLE A-3 

NET COST OF TOWN OF WELEETKA’S GOVERNMENTAL ACTIVITIES 

 

Total Cost 

of Services  

Net Cost of 

Services 

    

Public Safety $118,057.00   $98,912.00  

      

    

Total $118,057.00   $98,912.00  

 

 

Business-Type Activities 

Revenues of the Town’s business-type activities increased by four and a half percent to $437,677 

and expenses increased by thirty percent to $335,429. 
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Financial Analysis of the Town’s Funds 

At the close of the Towns fiscal year, its governmental funds reported a combined fund balance of 

$1,978,264 compared to the prior year balance of $(102,851).  This is an increase of $1,875,413.  

 

General Fund Budgetary Highlights 

During the course of the year, the budget was not revised by the Board of Trustees. 

The resources available for appropriation were $124,073 more than the final budget amounts. 

 

Capital Assets 

At the end of 2014, the Town had invested $2,028,141 in a very broad range of capital assets that 

includes buildings, fire equipment, buildings, office furniture and police vehicles (see Table A-4). 

TABLE A-4 

TOWN OF WELEETKA CAPITAL ASSETS 

(NET OF DEPRECIATION) 

 

 

   Governmental Activities  

  2014  2013 

 Land and Improvements   $      410,000    $       10,000  

 Buildings and Improvements   $   2,024,399    $       48,000  

 Equipment    $      861,943    $     861,943  

 Vehicles    $        67,100    $       67,100  

       

       Totals    $   3,363,442    $     987,043  

     

 Less Accumulated Depreciation   $ (1,335,301)   $    (796,433) 

     

 Capital Assets (Net   $   2,028,141    $     190,610  
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Contacting the Town’s Financial Management 

This financial report is designed to provide citizens, taxpayers, customers, and creditors with a general overview 

of the Town’s finances and to demonstrate the Town’s accountability for the money it receives.  If you have any 

questions about this report of you are in need of additional financial information for the town, contact the Town 

of Weleetka’s Treasurer’s Office at 120 West 8th Street, Weleetka, Oklahoma 74880. 
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  Primary Government  

 

 Governmental 

Activities  
  

 Business-

Type 

Activities  

   Total  

      

 Assets       

      

 Cash and Cash Equivalents   $        6,538    $        4,716    $      11,254  

 Investments   $      56,000    $             -      $      56,000  

 Restricted Assets:       $             -    

       Cash and Cash Equivalents   $      28,596    $      39,650    $      68,246  

 Accounts Receivable, net   $      20,381    $      32,587    $      52,968  

      $             -    

      $             -    

 Capital Assets:       $             -    

       Other Capital Assets, Net of Depreciation   $ 2,026,151     $    190,610     $ 2,216,761  

           Total Assets   $ 2,137,666     $    267,563     $ 2,405,229  

      

      

 Liabilities       

      

 Accounts Payable and Accrued Expenses   $      40,051    $      29,589    $      69,640  

 Deferred Revenues   $             -      $             -      $             -    

 Customer Deposits   $             -      $      13,200    $      13,200  

 Payroll Taxes Payable   $    121,341    $             -      $    121,341  

 Long-Term liabilities:       $             -    

       Due within one year   $             -      $      13,588    $      13,588  

       Due within more than one year   $             -       $    162,551     $    162,551  

      

      

           Total Liabilities   $    161,392     $    218,928     $    380,320  

      

 Net Assets       

      

 Invested in Capital Assets, Net of Related Debt   $ 2,028,141    $      12,393    $ 2,040,534  
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 Restricted for:       

       Cemetery Fund   $      51,140    $             -      $      51,140  

       Street and Alley Fund   $        4,338    $             -      $        4,338  

       Debt Service   $             -      $      26,450    $      26,450  

       CDBG Grant Fund   $           988    $             -      $           988  

       Other Restricted Funds   $        8,130    $             -      $        8,130  

 Unrestricted   $  (114,473)    $        9,792     $  (104,681) 

           Total Net Assets   $ 1,978,264     $      48,635     $ 2,026,899  
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     Program Revenues     Net (Expenses) Revenue and Changes in Net Assets  

 Functions/Programs  

 

 Expenses  

 

 Charges 

for Services  

 

 Operating 

Grants  

 

 Governmental 

Activities  

 

 Business-

Type 

Activities  

 

 Total  

             

 Primary Government              

       Governmental Activities:             

           Administration    $    197,631    $             -      $             -      $                    (197,631)   $             -      $  (197,631) 

           Public Safety    $    118,057    $      19,145    $      22,734    $                      (76,178)   $             -      $    (76,178) 

           Community Services   $           770    $             -      $ 2,026,151    $                  2,025,381    $             -      $ 2,025,381  

           Depreciation Expense   $             -      $             -      $             -      $                               -      $             -      $             -    

           Interest on Long-Term Debt   $             30    $             -      $             -      $                             (30)     $           (30) 

         $             -      $                               -      $             -      $             -    

 Total Governmental Activities   $    316,488    $      19,145    $ 2,048,885    $                  1,751,542    $             -      $ 1,751,542  

                

       Business-Type Activities             

           Utilities    $    335,429    $    437,677    $             -      $                               -      $    102,248    $    102,248  

                   

           Total Business-Type Activities   $    335,429    $    437,677    $             -      $                               -      $    102,248    $    102,248  

 Total Primary Government   $    651,917    $    456,822    $ 2,048,885    $                  1,751,542    $    102,248    $ 1,853,790  

             

 General Revenues:              
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       Taxes:              

           Sales Tax and Use Tax         $                     187,402    $             -      $    187,402  

           Franchise Taxes          $                       25,983    $             -      $      25,983  

       Intergovernmental Revenue         $                       23,651    $             -      $      23,651  

       Investment Income          $                            334    $             -      $           334  

       Miscellaneous          $                       24,806      $      24,806  

       Transfers          $                       67,397    $  (131,569)   $    (64,172) 

 Total General Revenues         $                     329,573    $  (131,569)   $    198,004  

                     Change in Net Assets         $                  2,081,115    $    (29,321)   $ 2,051,794  

 Net Assets-Beginning         $                    (102,851)   $      77,956    $    (24,895) 

 Net Assets Ending           $                  1,978,264    $      48,635    $ 2,026,899  
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 General  

 

 Other 

Governmental 

Funds   

 Total 

Governmental 

Funds  

 Assets       

      

 Cash and Cash Equivalents   $           6,538    $      28,596    $      35,134  

 Investments   $         20,000    $      36,000    $      56,000  

 Receivables:       

       Accounts Receivable   $         20,381    $             -      $      20,381  

         

 Total Assets   $         46,919    $      64,596    $    111,515  

      

      

 Liabilities and Fund Balances       

      

      

 Liabilities:       

       Accounts Payable and Accrued Liabilities   $         40,051    $             -      $      40,051  

       Payroll Taxes Payable   $       121,341    $             -      $    121,341  

       Deferred Revenues   $                 -      $             -      $             -    

       Customers Deposits   $                 -      $             -      $             -    

           Total Liabilities   $       161,392    $             -      $    161,392  

      

      

      

 Fund Balances       

       Reserved For:       

           Sinking Fund  $                 -      $             11    $             11  

           Meter Fund   $                 -      $        8,119    $        8,119  

           CDBG Grant   $                 -      $           988    $           988  

           Cemetery Fund   $                 -      $      51,140    $      51,140  

           Street and Alley Fund   $                 -      $        4,338    $        4,338  

           Unrestricted   $      (114,473)   $             -      $  (114,473) 

           Total Fund Balances   $      (114,473)   $      64,596    $    (49,877) 
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  Total Liabilities and Fund Balances    $         46,919    $      64,596    

      

  Amounts reported for governmental activities in the Statement of Net Assets are 

different because:   
  

  

  Capital assets used in governmental activities are not financial resources and, 

therefore, are not reported in the funds, net of accumulated depreciation     

  $ 2,028,141  

      

  Net Assets of Governmental Activities        $ 1,978,264  

      

   



TOWN OF WELEETKA 
Statement of Revenues, Expenditures, and Changes in Fund Balance—Governmental Fund 

For Fiscal Year Ended June 30, 2014 
Exhibit D 

 

(See Independent Auditor’s Report) 

 
25 | P a g e  

 

 

 General Fund  

 

    Other   

Governmental 

Funds   

 Total 

Governmental 

Funds  

      

 Revenues:       

 Taxes   $        187,402    $                 -      $        187,402  

 Intergovernmental   $          15,932    $         7,719    $          23,651  

 Franchise Fees   $          25,983    $                 -      $          25,983  

 Fines and Court Fees   $          19,145    $                 -      $          19,145  

 Investment Income   $               334    $                 -      $               334  

 Fee For Services   $                 -      $                 -      $                 -    

 Miscellaneous   $            6,018    $          18,788    $          24,806  

Grants and Donations  $          22,734    $     2,026,151    $     2,048,885  

         

       Total Revenues   $        277,548    $     2,052,658    $     2,330,206  

      

 Expenditures:       

 Administration   $        197,631    $                 -      $        197,631  

 Public Safety   $        118,057    $                 -      $        118,057  

 Community Services   $                 -      $               770    $               770  

 Capital Outlay   $                 -      $                 -      $                 -    

 Debt Service   $                 -      $                 -      $                 -    

 Principal Retirement   $                 -      $                 -      $                 -    

 Interest and Fiscal Charges   $                 30    $                 -      $                 30  

       Total Expenditures   $        315,718    $               770    $        316,488  

      

      

 Excess of Revenues Over (Under)   $        (38,170)   $     2,051,888    $     2,013,718  

      

 Other Financing Sources (Uses)       

      

 Transfers In   $        103,591    $                 -      $        103,591  

 Transfers Out   $                 -      $          34,204    $          34,204  

         

       Total Other Financing Sources  (Uses)   $        103,591    $          34,204    $        137,795  
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 Net Change in Fund Balance   $          65,421    $     2,017,684    $     2,083,105  

      

 Fund Balances, Beginning   $      (177,904)   $          73,063    $      (104,841) 

      

 Fund Balances, Ending   $      (112,483)   $     2,090,747    $     1,978,264  
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 Net Change in Fund Balance-Total Governmental Funds     $ 2,083,105  

         

       Amount reported for governmental activities in the Statement of Activities 

are different because:  

  

  

         

       Governmental funds reported capital outlays as expenditures while 

governmental activities report depreciation expense to allocate those expenditures 

over the life of the assets.  

  

  

  

         

           Depreciation Expense        $             -    

         $             -    

         

         

       Repayment of debt principal is an expenditure in the governmental funds, but 

the repayment reduces long-term liabilities in the Statement of Net Assets.  

  

  

  $             -    

         

 Change in Net Assets of Governmental Activities      $ 2,083,105  
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ASSETS  

 

 WELEETKA Public Works Authority  

   

 Current Assets:    

 Cash and Cash Equivalents    $                4,716  

 Accounts Receivable, Net    $              32,587  

    

 Total Current Assets    $              37,303  

   

 Non-Current Assets:    

 Restricted Cash and Cash Equivalents   $              13,200  

 Investments    $              26,450  

 Capital Assets, Net of Depreciation   $            190,610  

   

 Total Non-Current Assets    $            230,260  

   

 Total Assets    $            267,563  

   

 LIABILITIES:    

   

 Current Liabilities:    

 Accounts Payable and Accrued Liabilities   $              29,589  

 Deferred Revenues    $                       -    

 Customer Deposits    $              13,200  

 Notes Payable    $              13,588  

 Total Current Liabilities    $              56,377  

   

 Noncurrent Liabilities    

      Long-term Liabilities   $            162,551  

 Total Noncurrent Liabilities    $            162,551  

   

 Total Liabilities    $            218,928  
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 Investment in Capital Assets, Net of Related Debt   $              12,393  

 Restricted for Debt Service    $              26,450  

 Unrestricted    $                9,792  

   

           Total Net Assets    $              48,635  
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 WELEETKA Public 

Works Authority  
 

 Operating Revenues:     

    

 Water    $       194,460   

 Sewer    $         78,475   

 Sanitation    $       164,742   

       Total Operating Revenues   $       437,677   

    

    

 Operating Expenses:     

 Payroll Expenses    $         94,645   

 Contract Sanitation Services   $         79,402   

 Insurance    $         16,103   

 Repairs and Maintenance   $         16,087   

 Chemicals, Testing and Supplies   $         62,915   

 Office Supplies and Postage   $              132   

 Professional Fees    $         21,398   

 Vehicle Expense    $           3,160   

 Utilities    $         11,701   

 Bad Debt Expense    $           4,781   

 Depreciation    $         23,426   

       Total Operating Expenses   $       333,750   

    

           Net Operating Income (Loss)   $       103,927   

    

 Non-Operating Revenues (Expenses)    

 Investment Income    $                -     

 Interest Expense    $           1,679   

       Total Non-Operating Revenue (Expense)   $           1,679   

    

       Income (Loss) Before Transfers   $       102,248   

    

           Transfers In (Out)    $     (131,569)  

    



TOWN OF WELEETKA 
Statement of Revenues, Expenses and Changes in Fund Net Assets 

For Fiscal Year Ended June 30, 2014 
Exhibit G 

 

(See Independent Auditor’s Report) 

 
30| P a g e  

 

                     Change in Net Assets   $       (29,321)  

    

 Total Net Assets- Beginning   $         77,956   

    

 Total Net Assets- Ending   $         48,635    
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 WELEETKA Public 

Works Authority  

 Cash Flows from Operating Activities    

 Receipts From Customers    $                437,677  

 Payments to Suppliers    $               (210,898) 

 Payments to Employees    $                 (94,645) 

    

           Net Cash Provided (Used) by Operating Activities   $                132,134  

   

 Cash Flows from Capital and Related Financing Activities  

 Purchase of Capital Assets    $                          -    

 Principal Paid on Capital Debt    $                  10,230  

 Interest Paid on Capital Debt    $                    1,769  

 Transfer to Other Funds    $               (281,736) 

 Transfer in from Other Funds    $                139,254  

   

           Net Cash Used by Capital and Related Financing Activities   $               (130,483) 

   

 Cash Flows from Investing Activities    

 Interest Income    $                   (1,769) 

           Net Cash Provided by Investing Activities    $                   (1,769) 

   

           Net Increase in Cash and Cash Equivalents    $                      (118) 

           Cash and Cash Equivalents, Beginning of Year    $                    4,834  

           Cash and Cash Equivalents, End of Year    $                    4,716  

   

 Reconciliation of Operating Income (Loss) to Net Cash Provided by 

Operating Activities:   

   

 Operating Income (Loss)    $                103,927  

 Adjustments to reconcile operating income to net cash provided (used) by 

operating activities:   

   

       Depreciation Expense    $                  23,426  
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       Bad Debt Expense    $                    4,781  

 Change In Assets and Liabilities:    

       Receivables, Net    $                   (3,924) 

       Accrued Liabilities and Accounts Payable  3,924 

 Total Adjustments    $                  28,207  

 Net Cash Provided (used) by Operating Activities    $                132,134  
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Note 1  Summary of Accounting Policies 

 

The Town of Weleetka, Oklahoma is a Statutory Town under Title II, Chapter 12 of Oklahoma Statutes.  The 

Town is governed by a Board of Trustees who elects among each other a mayor. 

 

The Town provides a full range of services for it citizens.  These services include police and fire protection, 

collection and disposal of refuse, water and sewer services, storm water management, parks and recreation 

facilities libraries, and maintenance of streets and highways. 

 

 

In June 1999, the Government Accounting Standards (GASB) issued Statement No. 34, “Basic Financial 

Statements and Management’s Discussion and Analysis for State and Local Governments.”  This statement, 

known as the Reporting Model, provides for the most significant change in financial reporting for state and local 

governments in over 20 years and affects the way the Town prepares and presents financial information, the 

statement was adopted as of July 1, 2004.  In addition to this statement, GASB Statement No. 37, “Basic Financial 

Statements and Management’s Discussion and Analysis for State and Local Government:  Omnibus” and GASB 

Statement No. 38, “Certain Financial Statement Note Disclosures” have been adopted and are reflected in these 

financial statements. 

 

As part of this Statement, there is a new reporting requirement regarding the capitalization of local government 

infrastructure (roads, bridges, traffic signals, etc.).  This requirement permits and optional four-year delay for 

implementation to fiscal year 2006.  The town has elected to delay the capitalization of infrastructure. 

 

The following is a summary of the significant accounting policies of the Town of Weleetka, Oklahoma: 

 

A. Financial Reporting Entity 

 

1. Component Units 

As defined by accounting principles generally accepted in the United State of America, the 

financial reporting entity consists of the primary government (Town of Weleetka), as well as it 

component units which are legally separate organizations for which the Town Council is 

financially accountable. 

 

The accompanying financial statements represent the Town of Weleetka and it component units.  

The financial data of the component units are included in the Town’s reporting entity because of 

the significance of their operational or financial relationship with the Town of Weleetka. 

 

Discretely presented component units are entities that are legally separate from the Town, but for 

which the Town is primarily accountable, or whose relationship with the Town is such that 

exclusion would cause the Town’s financial statements to be misleading or incomplete.  These 

component units are reported in separate columns to emphasize that they are legally separate from  
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Note 1   Summary of Accounting Policies (continued) 

 

the Town based upon the criteria listed above the Town of Weleetka does not have any component 

units. 

 

B.  Basic Financial Statements 

In accordance with GASB Statement No. 34- Basic Financial Statements and Management’s 

Discussion and Analysis for State and Local Governments, the basic financial statements include both 

government-wide and fund financial statements.  The Government-wide financial statements 

(Statements of Net Assets and Statement of Activities) report on the Town of Weleetka and its 

component units as a whole, excluding fiduciary activities.  Governmental activities, which normally 

are supported by taxes and intergovernmental revenues, are reported separately from business-type 

activities, which rely to a significant extent on fees and charges for support.  All activities, both 

governmental and business-type, are reported in the government-wide financial statements using the 

economic resources measurement focus and the accrual basis of accounting, which includes long-term 

assets and receivables as well as long-term debt and obligations.  The government-wide financial 

statements focus more on the sustainability of the Town as an entity and the change in aggregate 

financial position resulting from the activities of the fiscal period.  

 

Generally, the effect of inter-fund activity has been removed from the government-wide financial 

statements.  Net inter-fund activity and balances between governmental activities and business-type 

activities are shown in the government-wide financial statements.  

 

The government-wide statement of Net Assets reports all financial and capital resources of the Town.  

It is displayed in a format of assets less liabilities equals net assets, with the assets and liabilities shown 

in order of their relative liquidity. 

 

Net assets are required to be displayed in three components: 1) invested in capital assets, net of related 

debt, 2) restricted, and 3) unrestricted.  Invested in capital assets, net of related debt is capital assets 

net of accumulated depreciation and reduced by outstanding balances of any bonds, mortgages, notes 

or other borrowing that are attributable to the acquisition, construction, or improvement of those assets.  

Restricted net assets are those with constraints placed on their use by either: 1) externally imposed by 

creditors (such as a through debt covenants), grantors, contributors, or laws and regulations of other 

governments, or 2) imposed by law through constitutional provisions or enabling legislation.  All net 

assets not otherwise classified as restricted, are shown as unrestricted.  Generally the Town would first 

apply restricted resources when an expense is incurred for purposes for which both restricted and 

unrestricted net assets are available. 

 

The governmental-wide Statement of Activities demonstrates the degree to which both direct and 

indirect expenses of the various functions and programs of the Town are offset by program revenues.  

Direct expenses are those that are clearly identifiable with a specific function identifiable activity.  

Indirect expenses for administrative overhead are allocated among the functions and activities using a 

full cost allocation approach and are presented separately to enhance comparability of direct expenses  
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Note 1   Summary of Accounting Policies (continued 

 

between governments that allocate direct expenses and those that do not.  Interest on general long-

term debt is not allocated to the various functions.  Program revenues include: 1) charges to customers 

or users who purchase, use or directly benefit from goods, services or  

 

privileges provided by a particular function or program and 2) grants and contributions that are 

restricted to meeting the operational or capital requirements of a particular function or program.  

Taxes, unrestricted investment income and other revenues not identifiable with particular functions or 

programs are included as general revenue.  The general revenues support the net cost of the functions 

and programs not covered by program revenues. 

 

Also, part of the basic financial statements are fund financial statements for governmental funds, 

proprietary funds and fiduciary funds, even though any fiduciary funds are excluded from the 

government-wide financial statements.  The focus on the fund financial statements is on major funds, 

as defined by GASB Statement No. 34.  Although this reporting model sets forth minimum criteria for 

determination of major funds (a percentage of assets, liabilities, revenues, or expenditures/expense of 

fund category and of the governmental and enterprise funds combined), it also gives government the 

option of displaying other funds as major funds.  Other non-major funds, as well as the internal service 

funds, are combined in a single column on the fund financial statements. 

 

The Town reports on the following major governmental funds: 

 

The General Fund is the Towns primary operating fund.  It accounts for all financial resources of the 

Town, except those required to be accounted for in another fund.  Revenues are derived primarily from 

sales and other local taxes, state and federal distributions, licenses, permits, charges for service, and 

interest income.  A significant part of the General Fund’s revenues is used principally to finance the 

operation of the Town of Weleetka, Oklahoma. 

 

The Town reports the following major proprietary funds: 

 

The Weleetka Public Works Authority provides water and sanitary sewer waste collection and 

transmission services to the citizens of Weleetka and accounts for operations that are financed in a 

manner similar to private business enterprises. 

 

Additionally, the Town reports the following fund types: 

 

Special Revenue Funds account for revenue derived from specific resources that are restricted by 

legal and regulatory provisions to finance specific activities. 

 

C. Basic Accounting 

The government-wide financial statements are reported using the economic resources measurement 

focus and the accrual basis of accounting, as are the proprietary fund and fiduciary fund financial  
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Note 1   Summary of Accounting Policies (continued) 

 

statements.  Revenues are recorded when earned and expenses are recorded when a liability is incurred, 

regardless of the timing of related cash flows.  Property taxes are recognized as revenues in the year 

for which they are levied.  Grants and similar items are recognized as revenues as soon as all eligibility 

requirements imposed by a provider have been met. 

  

The governmental fund financial statements are prepared on a current financial resources measurement 

focus and modified accrual basis of accounting.  To conform to the modified accrual basis of 

accounting, certain modifications must be made to the accrual method.  These modifications are 

outlined below: 

 

1) Revenue is recorded when it becomes both measurable and available (received within 60 

days after year-end).  Revenue considered susceptible to accrual includes: sales and use 

taxes, licenses, fees and permits, charges for services, penalties, and interest. 

 

2)  Expenditures are recorded when the related fund liability is incurred. 

 

3) Disbursements for the purchase of capital assets providing future benefits are considered 

expenditures.  Bond proceeds are reported as an other financing source. 

 

With this measurement focus, operating statements present increases and decreases in net current 

assets and unreserved fund balance as a measure of available spendable resources. 

  

This is the traditional basis of accounting for governmental funds and also is the manner in which 

these funds are normally budgeted.  This presentation is deemed most appropriate: 1) demonstrate 

legal and convenient compliance, 2) demonstrate the sources and uses of liquid resources, and 3) 

demonstrate how the Town’s actual revenues and expenditures conform to the annual budget.  

Since the governmental funds financial statements are presented on a different basis for the 

governmental activities column of the government-wide financial statements, a reconciliation is 

provided immediately following each fund statement.  These reconciliations briefly explain the 

adjustments necessary to transform the fund financial statements into the governmental activities 

column of the government-wide financial statements. 

 

D.  Estimates 

The preparation of financial statements in conformity with generally accepted accounting principles 

requires management to make estimates that could affect certain reported amounts and disclosures.  

Accordingly, actual results could differ from those estimates. 

 

 E.  Cash, Cash Equivalents and Investments 

 Cash and cash equivalents include cash on hand, amounts in demand deposits, and short-term   

 Investments with a maturity date within three months of the date acquired by the Town. 
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Note 1   Summary of Accounting Policies (continued) 

 

 Investments are stated at cost, which approximates market unless otherwise indicated. 

 

F.  Capital Assets 

 

Capital assets, which include property, plant, equipment, are recorded in the applicable governmental                        

activities columns in the government-wide financial statements.  Assets are defined by the Town as  

 assets with and initial, individual cost of $1,000 or more and an estimated useful life in excess of two  

 years.  Such assets are recorded at historical cost or estimated historical cost or estimated historical 

 cost if purchased or constructed.  Donated capital assets are recorded at estimated fair market value 

 at the date of donation. 

 

 The cost of normal maintenance and repairs that do not add to the value of the asset or materially extend 

asset lives are not capitalized.  Improvements are capitalized and depreciated over the remaining useful lives of 

the related fixed assets, as applicable.  Property, plant, and equipment of the Town are depreciated using the 

straight-line method over the  Following estimated useful lives: 

 

   Assets      Years 
   Buildings     40 

   Building Improvements   40 

   Vehicles     5-10 

   Machinery and equipment   10-20 

 

 G.  Compensated Absences 

 The Town allows full time employees to accrue (4) hours of annual leave per pay period.  Annual leave  

 may be accrued without limitation.  Upon termination, all hours of accrued leave will be paid to the   

 employee.  Sick leave may accrue without limitation but is not payable upon the employee’s 

termination.  Annual leave is recorded as expenditure and liability as it is earned.  The Town has no 

liability for compensated absences as of June 30, 2014. 

 

Note 2    Accounts Receivable 

 Accounts Receivable at June 30, 2014 is as follows: 

 Primary Government 

 Governmental Activities  

Business-Type 
Activities 

 Total 

Sales Tax  $              20,381   $                    -    $       20,381  

Utilities  $                         -    $        32,587    $       32,587  

  $              20,381    $        32,587    $       52,968  
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Note 3  Cash and Investments 

 The Town’s investment policies are governed by state statute.  Permissible investments include direct  

obligations of the United States Government and Agencies; certificate of deposit of savings and loan  

associations, and bank and trust companies; and savings accounts or savings certificates of savings and  

 loan associations, and trust companies; Collateral is required for demand deposits and certificates of  

 deposits for all amounts not covered by Federal Deposit Insurance. 

 

 Deposits- The Town’s cash deposits at June 30, 2014, are categorized to give an indication of the level  

 of risk assumed by the Town at year end as follows: 

 

 

 

 

1) Insured or collateralized with FDIC Insurance 

2) Collateralized with securities held by the pledging financial institution’s trust department or agent in the 

Town’s name. 

3) Uncollateralized 

 

The town’s Deposits and investments are in various financial institutions as follows: 

 

    

 Bank Balance  

Pledged 

Collateral  

FDIC 

Insurance 

Citizens Security Bank 

Weleetka, Oklahoma  $              54,943    $                    -    $     250,000  

  $              54,943    $                    -    $     250,000  

 

 

All of the Town’s deposits up to $250,000 in each financial institution are considered category “A”.  The 

Town had no category “B” or “C” deposits at June 30, 2014. 
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The Town’s Investments consisted of the following Certificates of Deposits with Citizens Security Bank,   

 Weleetka, OK: 

Fund Fair Value  Interest Rate  Maturity Date 

General Fund  $              17,000   0.55%  6/7/2015 

General Fund  $                2,000   0.40%  6/15/2015 

General Fund  $                1,000   0.70%  8/20/2014 

Cemetery  $              36,000   0.70%  9/13/2015 

TOTAL  $              56,000      
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Note 4  Capital Assets 
 

  

 Beginning 

Balance   
 Additions  

 
 Retirements  

 

 Ending 

Balance  

 Governmental Activities:         

         

 Land    $      10,000    $    400,000    $             -      $    410,000  

 Buildings    $      48,000    $ 1,976,399    $             -      $ 2,024,399  

 Equipment    $    189,578    $             -      $             -      $    189,578  

   $    247,578    $ 2,376,399    $             -      $ 2,623,977  

 Accumulated Depreciation   $  (247,578)   $  (350,248)  $              -      $  (597,826) 

 Total Governmental Activities, Net   $             -      $ 2,026,151   $              -      $ 2,026,151  

         

         

  

  Beginning 

Balance    
  Additions   

 
  Retirements   

 

  Ending 

Balance   

 Business Type Activities:         

         

 Land     $                  -        $             -       $             -      $             -    

 Buildings and Improvements    $                  -        $             -       $             -      $             -    

 Autos & trucks    $      67,100     $             -       $             -      $      67,100  

 Water System and Equipment   $    672,365     $             -       $             -      $    672,365  

         

 Total Capital Assets    $    739,465    $             -       $                   -       $    739,465  

         

         

 Accumulated Depreciation   $  (525,429)   $    (23,426)   $             -      $  (548,855) 

 Capital Assets, Net    $    214,036    $    (23,426)    $                   -       $    190,610  
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Note 5   Long-Term Debts 

 Business-Type Activities: 

 Notes payable of the Weleetka Public Works Authority at June 30, 2014 consists of the following: 

  $ 300,000 loan from Oklahoma Water Resources Board, due in monthly payments at a variable  

  interest rate, loan made November 1, 1994 for a period of twenty-three years, secured by 

  utility system. 

     

Total Principal Balance    $       174,460  

 Less: Current portion of Long Term Debt   $      (10,230) 

   $       164,230  

 

 

Fiscal Year Principal Payment Interest Payments Total Payments 

2015  $               10,230   $                 1,679   $               11,909  

2016  $               10,230   $                 1,679   $               11,909  

2017  $               10,230   $                 1,679   $               11,909  

2018  $               10,230   $                 1,679   $               11,909  

2019-2025  $             123,310  $               11,756   $             135,066  

  $             164,230   $               18,472   $             182,702  

 

Loan Agreements 

 In connection with the loan listed above from the Oklahoma Water Resources Board the Authority

 has entered into loan agreements requiring certain financial criteria to be met.  This criterion is described 

in full in Section 4.2 “Rate Covenant” of the loan agreement dated November 3, 1994 and summarize as follows: 

 

The Authority is required to maintain a schedule of rates or charges for the services of the system which 

together with other revenues shall provide funds at least equal to 125% of the maximum annual debt service 

requirements for O.W.R.B. loans and any loans parity.  This schedule of rates and charges should also always 

generate sufficient monies to pay operation and maintenance expenses of the system without consideration of any 

other revenue source. 

Operating results for the year ended June 30, 2014 are summarized below: 

 

Net Income from System (before debt service)   $                 132,134  

Sales Tax Earmarked for Debt Service   $                   26,450  

Depreciation   $                   23,426  

Total Funds Available for Debt Service   $                 182,010 

125% of Maximum annual Debt Service   $                  22,675  

   

Total Revenue from the System   $                437,677  
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Operation and Maintenance Expense of the System   $                333,750  

Net Operating Income   $                  103,927  

 

Note 5   Long-Term Debts (Continued) 

 

The Authority met the operating requirements of the loan agreements. 

 

 Under terms of the same loan agreement the Authority is required to have reserve funds on deposit   

 equal to 13 months maximum annual principal and interest requirements of the notes. 

 
Debt Service Reserve 

Fund 6/30/2014  
13 Months Maximum 

Principal Interest 

O.W.R.B. Note Series 1994  $                          26,450    $                              22,675  

 

Note 6  Deposits, Investments and Reverse Repurchase Agreements 

 

A.  Oklahoma State Law, Title 62, Sec 348.1 allows for investment of funds in the following: 

 

1. Direct obligations of the United States Government to the payment of which the full faith and 

credit of the Government of The United States is pledged. 

2. Certificates of deposit of savings and loans associations, banks, and trust companies when 

the certificates of deposit are secured by acceptable collateral as in the deposit of other public 

monies. 

3. Savings accounts or savings certificates of saving and loan associations, banks, and trust 

companies, to the extent that the accounts of certificates are fully insured by the Federal 

Deposit Insurance Corporation. 

 

B. The Town of Weleetka has not entered into reverse repurchase agreements during the fiscal year 

ending June 30, 2014. 
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Note 7   Inter-Fund Activity 

 

 Inter-Fund transfers are summarized as follows during the year ended June 30, 2014: 

From To   

Public Works Authority General Fund Working Capital  $                    131,569  

    $                    131,569  

Note 8   Subsequent Events 

 

 The Board of Trustees has evaluated all events subsequent to the balance sheet date of June 30, 2014, 

through the financial statement issuance date of November 17, 2014, and determined that there are no 

subsequent events requiring additional disclosure.
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         Variance With 

         Final Budget 

   Budgeted Amounts  Actual  Positive 

   Original  Final  Amount  (Negative) 

Resources(Inflows)         

          

 Licenses and Permits   $        1,514    $        1,514    $           402    $          (1,112) 

 Sales and Franchise Taxes   $    109,856    $    109,856    $    187,402    $         77,546  

 Fine Revenues   $      17,599    $      17,599    $      19,145    $           1,546  

 Liquor and Use Tax   $      13,516    $      13,516    $      15,228    $           1,712  

 Miscellaneous   $      37,024    $      37,024    $      81,544    $         44,520  

 Investment Income   $           473    $           473    $           334    $             (139) 

 Transfer PWA   $    111,445    $    111,445    $    137,795    $         26,350  

          

 Amounts Available for Appropriation   $    291,427    $    291,427    $    441,850    $       150,423  

          

          

          

Charges to Appropriation (Outflows)         

 General Government   $    134,192    $    134,192    $    197,631    $        (63,439) 

 Public Safety   $    145,374    $    145,374    $    118,057    $         27,317  

 Debt Service    $                   -      $                 -      $                 -     $                 -    

          

 Total Charges to Appropriations   $    279,566    $    279,566    $    315,688    $        (36,122) 

          

          

          

Budgetary Fund Balance, June 30, 2013             

    $    (11,861)   $    (11,861)   $    126,162    $       114,301  
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   SPECIAL REVENUE FUNDS  

  

  CDBG      Grant   

 

  Street 

and Alley 

Fund    

  

Cemetery 

Fund    

 Meter Fund  

 

Sinking Fund 

 

 Total 

Governmental 

Funds  

 Assets              

 Cash and Cash Equivalents   $       988    $    4,338    $  15,140    $  21,319    $         11    $        41,796  

 Investments    $          -      $              -     $  36,000    $              -     $          -      $        36,000  

 Receivables    $          -      $              -     $          -      $              -     $          -      $                -    

           Due From Other Governments   $          -      $              -     $          -      $              -     $          -      $                -    

           Due From Other Funds   $          -      $          -      $          -      $          -      $          -      $                -    

 Total Assets    $       988    $    4,338    $  51,140    $  21,319    $         11    $        77,796  

             

             

 Liabilities              

           Accounts Payable    $          -      $              -     $          -      $              -     $          -      $                -    

           Deferred Revenues   $          -      $              -     $          -      $              -     $          -      $                -    

           Customer Deposits   $          -      $          -      $          -      $  13,200    $          -      $        13,200  

                      Total Liabilities   $          -      $          -      $          -      $  13,200    $          -      $        13,200  

             

             

 Fund Balances              

      Reserved For:              
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      Unreserved 

Reported in Special 

Revenue Funds  
 

 $       988  

 

 $    4,338  

 

 $  51,140  

 

 $    8,119  

 

 $         11  

 

 $        64,596  

                     Total Fund Balances   $       988    $    4,338    $  51,140    $    8,119    $         11    $        64,596  

             

Total Liabilities and Fund Balances  $       988    $    4,338    $  51,140    $    8,119    $         11    $        64,596  

             

 


